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d,���EEKhE��D�Ed^ 

 

23(1,1*�+<01� ����+DLO��2�6RXUFH�RI�(YHU\�%OHVVLQJ  
 

� +DLO��2�6RXUFH�RI�HY¶U\�EOHVVLQJ�����)DWKHU�RI�RXU�KXPDQ�UDFH� 
*HQWLOHV�QRZ��<RXU�JUDFH�SRVVHVVLQJ�����,Q�<RXU�FRXUWV�REWDLQ�D�SODFH� 
*UDWHIXO�QRZ��ZH�IDOO�EHIRUH�<RX�����,Q�<RXU�&KXUFK�UHMRLFH�WR�OLYH� 
6HH�<RXU�JORU\�DQG�DGRUH�<RX�����7KDQNIXO�IRU�WKH�JUDFH�<RX�JLYH� 

 

� 2QFH�IDU�RII�EXW�QRZ�LQYLWHG�����:H�DSSURDFK�<RXU�VDFUHG�WKURQH� 
,Q�<RXU�FRYHQDQW�XQLWHG�����5HFRQFLOHG��UHGHHPHG��PDGH�RQH� 
1RZ�UHYHDOHG�WR�HDVWHUQ�VDJHV�����6HH�WKH�6WDU�RI�0HUF\�VKLQH� 
0\VW¶U\�KLG�LQ�IRUPHU�DJHV�����0\VW¶U\�JUHDW�RI�ORYH�GLYLQH� 

 

� +DLO��2�DOO-LQYLWLQJ�6DYLRU�����*HQWLOHV�QRZ�WKHLU�RII¶ULQJV�EULQJ� 
,Q�<RXU�WHPSOHV�VHHN�<RXU�IDYRU�����-HVXV�&KULVW��RXU�/RUG�DQG�.LQJ� 
0D\�ZH��ERG\��VRXO��DQG�VSLULW�����/LYH�GHYRWHG�WR�<RXU�SUDLVH� 
*ORULRXV�UHDOPV�RI�EOLVV�LQKHULW�����*UDWHIXO�DQWKHPV�HYHU�UDLVH� 

 

�� 

>^���ŝǀŝŶĞ�^ĞƌǀŝĐĞ�^ĞƫŶŐ�dŚƌĞĞ�ƉŐ͘ϭϴϰ 
 

н��KE&�^^/KE��E����^K>hd/KE��н 

^ƚĂŶĚ 
 

 

 P �ĞůŽǀĞĚ�ŝŶ�ƚŚĞ�>ŽƌĚ͊��>Ğƚ�ƵƐ�ĚƌĂǁ�ŶĞĂƌ�ǁŝƚŚ�Ă�ƚƌƵĞ�ŚĞĂƌƚ�ĂŶĚ�ĐŽŶĨĞƐƐ� 

 ŽƵƌ�ƐŝŶƐ�ƵŶƚŽ�'ŽĚ�ŽƵƌ�&ĂƚŚĞƌ͕�ďĞƐĞĞĐŚŝŶŐ�,ŝŵ�ŝŶ�ƚŚĞ�ŶĂŵĞ�ŽĨ�ŽƵƌ�>ŽƌĚ� 

 :ĞƐƵƐ��ŚƌŝƐƚ�ƚŽ�ŐƌĂŶƚ�ƵƐ�ĨŽƌŐŝǀĞŶĞƐƐ͘ 

 P KƵƌ�ŚĞůƉ�ŝƐ�ŝŶ�ƚŚĞ�ŶĂŵĞ�ŽĨ�ƚŚĞ�>ŽƌĚ͕ 

 C ǁŚŽ�ŵĂĚĞ�ŚĞĂǀĞŶ�ĂŶĚ�ĞĂƌƚŚ͘ 
 

 P /�ƐĂŝĚ͕�/�ǁŝůů�ĐŽŶĨĞƐƐ�ŵǇ�ƚƌĂŶƐŐƌĞƐƐŝŽŶƐ�ƵŶƚŽ�ƚŚĞ�>ŽƌĚ͕ 

 C ĂŶĚ�zŽƵ�ĨŽƌŐĂǀĞ�ƚŚĞ�ŝŶŝƋƵŝƚǇ�ŽĨ�ŵǇ�ƐŝŶ͘ 

 

;^ŝůĞŶĐĞ�ĨŽƌ�ƌĞŇĞĐƟŽŶ�ŽŶ�'ŽĚΖƐ�tŽƌĚ�ĂŶĚ�ĨŽƌ�ƐĞůĨ-ĞǆĂŵŝŶĂƟŽŶ͘Ϳ 

 

 P K�ĂůŵŝŐŚƚǇ�'ŽĚ͕�ŵĞƌĐŝĨƵů�&ĂƚŚĞƌ͕ 

P /Ŷ�ƚŚĞ�ŶĂŵĞ�ŽĨ�ƚŚĞ�&ĂƚŚĞƌ�ĂŶĚ�ŽĨ�ƚŚĞ�T�^ŽŶ�ĂŶĚ�ŽĨ�ƚŚĞ�,ŽůǇ�^Ɖŝƌŝƚ͘ 
C �ŵĞŶ͘ 



 C /͕�Ă�ƉŽŽƌ͕�ŵŝƐĞƌĂďůĞ�ƐŝŶŶĞƌ͕�ĐŽŶĨĞƐƐ�ƵŶƚŽ�zŽƵ�Ăůů�ŵǇ�ƐŝŶƐ�ĂŶĚ�ŝŶŝƋƵŝƟĞƐ�ǁŝƚŚ�ǁŚŝĐŚ�/�ŚĂǀĞ�ĞǀĞƌ�ŽīĞŶĚĞĚ�zŽƵ�ĂŶĚ�ũƵƐƚůǇ�
ĚĞƐĞƌǀĞĚ�zŽƵƌ�ƚĞŵƉŽƌĂů�ĂŶĚ�ĞƚĞƌŶĂů�ƉƵŶŝƐŚŵĞŶƚ͘���Ƶƚ�/�Ăŵ�ŚĞĂƌƟůǇ�ƐŽƌƌǇ�ĨŽƌ�ƚŚĞŵ�ĂŶĚ�ƐŝŶĐĞƌĞůǇ�ƌĞƉĞŶƚ�ŽĨ�ƚŚĞŵ͕�ĂŶĚ�/�
ƉƌĂǇ�zŽƵ�ŽĨ�zŽƵƌ�ďŽƵŶĚůĞƐƐ�ŵĞƌĐǇ�ĂŶĚ�ĨŽƌ�ƚŚĞ�ƐĂŬĞ�ŽĨ�ƚŚĞ�ŚŽůǇ͕�ŝŶŶŽĐĞŶƚ͕�ďŝƩĞƌ�ƐƵīĞƌŝŶŐƐ�ĂŶĚ�ĚĞĂƚŚ�ŽĨ�zŽƵƌ�ďĞůŽǀĞĚ�
^ŽŶ͕�:ĞƐƵƐ��ŚƌŝƐƚ͕�ƚŽ�ďĞ�ŐƌĂĐŝŽƵƐ�ĂŶĚ�ŵĞƌĐŝĨƵů�ƚŽ�ŵĞ͕�Ă�ƉŽŽƌ͕�ƐŝŶĨƵů�ďĞŝŶŐ͘ 

 

P hƉŽŶ�ƚŚŝƐ�ǇŽƵƌ�ĐŽŶĨĞƐƐŝŽŶ͕�/͕�ďǇ�ǀŝƌƚƵĞ�ŽĨ�ŵǇ�ŽĸĐĞ͕�ĂƐ�Ă�ĐĂůůĞĚ�ĂŶĚ�ŽƌĚĂŝŶĞĚ�ƐĞƌǀĂŶƚ�ŽĨ�ƚŚĞ�tŽƌĚ͕�ĂŶŶŽƵŶĐĞ�ƚŚĞ�ŐƌĂĐĞ�ŽĨ�
'ŽĚ�ƵŶƚŽ�Ăůů�ŽĨ�ǇŽƵ͕�ĂŶĚ�ŝŶ�ƚŚĞ�ƐƚĞĂĚ�ĂŶĚ�ďǇ�ƚŚĞ�ĐŽŵŵĂŶĚ�ŽĨ�ŵǇ�>ŽƌĚ�:ĞƐƵƐ��ŚƌŝƐƚ�/�ĨŽƌŐŝǀĞ�ǇŽƵ�Ăůů�ǇŽƵƌ�ƐŝŶƐ�ŝŶ�ƚŚĞ�ŶĂŵĞ�
ŽĨ�ƚŚĞ�&ĂƚŚĞƌ�ĂŶĚ�ŽĨ�ƚŚĞ�T�^ŽŶ�ĂŶĚ�ŽĨ�ƚŚĞ�,ŽůǇ�^Ɖŝƌŝƚ  ͘

C �ŵĞŶ͘ 

 

н�^�Zs/���K&�d,��tKZ��н 

<zZ/���� 

 

 


���������������������Ǥ�ͳͺ �����ʹǣͳͶǢ�����ͳǣʹͻ 

 

 

 

 

 

 



 

 

 

 

 

 
 

^�>hd�d/KE�ĂŶĚ��K>>��d�K&�d,����z 

 

 
 

 
 
P 2�/RUG��NHHS�<RXU�IDPLO\�WKH�&KXUFK�FRQWLQXDOO\�LQ�WKH�WUXH�IDLWK�WKDW��UHO\LQJ�RQ�WKH�KRSH�RI�

<RXU�KHDYHQO\�JUDFH��ZH�PD\�HYHU�EH�GHIHQGHG�E\�<RXU�PLJKW\�SRZHU��WKURXJK�-HVXV�&KULVW��
<RXU�6RQ��RXU�/RUG��ZKR�OLYHV�DQG�UHLJQV�ZLWK�<RX�DQG�WKH�+RO\�6SLULW��RQH�*RG��QRZ�DQG�IRU�
HYHU� 

 

 
 

^ŝƚ 

 



K>��d�^d�D�Ed��/ƐĂŝĂŚ�ϲ͗�ϭ-ϴ��;�^s�ƉŐ͘�ϱϳϭͿ� 

/Ŷ�ƚŚĞ�ǇĞĂƌ�ƚŚĂƚ�<ŝŶŐ�hǌǌŝĂŚ�ĚŝĞĚ�/�ƐĂǁ�ƚŚĞ�>ŽƌĚ�ƐŝƫŶŐ�ƵƉŽŶ�Ă�ƚŚƌŽŶĞ͕�ŚŝŐŚ�ĂŶĚ�ůŝŌĞĚ�ƵƉ͖�ĂŶĚ�ƚŚĞ�ƚƌĂŝŶ�ŽĨ�ŚŝƐ�ƌŽďĞ�ĮůůĞĚ�ƚŚĞ�
ƚĞŵƉůĞ͘���ďŽǀĞ�Śŝŵ�ƐƚŽŽĚ�ƚŚĞ�ƐĞƌĂƉŚŝŵ͘���ĂĐŚ�ŚĂĚ�Ɛŝǆ�ǁŝŶŐƐ͗�ǁŝƚŚ�ƚǁŽ�ŚĞ�ĐŽǀĞƌĞĚ�ŚŝƐ�ĨĂĐĞ͕�ĂŶĚ�ǁŝƚŚ�ƚǁŽ�ŚĞ�ĐŽǀĞƌĞĚ�ŚŝƐ�ĨĞĞƚ͕�
ĂŶĚ�ǁŝƚŚ�ƚǁŽ�ŚĞ�ŇĞǁ͘���ŶĚ�ŽŶĞ�ĐĂůůĞĚ�ƚŽ�ĂŶŽƚŚĞƌ�ĂŶĚ�ƐĂŝĚ͗��͞ ,ŽůǇ͕�ŚŽůǇ͕�ŚŽůǇ�ŝƐ�ƚŚĞ�>ÊÙ��ŽĨ�ŚŽƐƚƐ͖�ƚŚĞ�ǁŚŽůĞ�ĞĂƌƚŚ�ŝƐ�ĨƵůů�ŽĨ�
ŚŝƐ�ŐůŽƌǇ͊͟���ŶĚ�ƚŚĞ�ĨŽƵŶĚĂƟŽŶƐ�ŽĨ�ƚŚĞ�ƚŚƌĞƐŚŽůĚƐ�ƐŚŽŽŬ�Ăƚ�ƚŚĞ�ǀŽŝĐĞ�ŽĨ�Śŝŵ�ǁŚŽ�ĐĂůůĞĚ͕�ĂŶĚ�ƚŚĞ�ŚŽƵƐĞ�ǁĂƐ�ĮůůĞĚ�ǁŝƚŚ�
ƐŵŽŬĞ͘���ŶĚ�/�ƐĂŝĚ͗�͞tŽĞ�ŝƐ�ŵĞ͊��&Žƌ�/�Ăŵ�ůŽƐƚ͖�ĨŽƌ�/�Ăŵ�Ă�ŵĂŶ�ŽĨ�ƵŶĐůĞĂŶ�ůŝƉƐ͕�ĂŶĚ�/�ĚǁĞůů�ŝŶ�ƚŚĞ�ŵŝĚƐƚ�ŽĨ�Ă�ƉĞŽƉůĞ�ŽĨ�ƵŶĐůĞĂŶ�
ůŝƉƐ͖�ĨŽƌ�ŵǇ�ĞǇĞƐ�ŚĂǀĞ�ƐĞĞŶ�ƚŚĞ�<ŝŶŐ͕�ƚŚĞ�>ÊÙ��ŽĨ�ŚŽƐƚƐ͊͟��dŚĞŶ�ŽŶĞ�ŽĨ�ƚŚĞ�ƐĞƌĂƉŚŝŵ�ŇĞǁ�ƚŽ�ŵĞ͕�ŚĂǀŝŶŐ�ŝŶ�ŚŝƐ�ŚĂŶĚ�Ă�ďƵƌŶŝŶŐ�
ĐŽĂů�ƚŚĂƚ�ŚĞ�ŚĂĚ�ƚĂŬĞŶ�ǁŝƚŚ�ƚŽŶŐƐ�ĨƌŽŵ�ƚŚĞ�ĂůƚĂƌ͘���ŶĚ�ŚĞ�ƚŽƵĐŚĞĚ�ŵǇ�ŵŽƵƚŚ�ĂŶĚ�ƐĂŝĚ͗�͞ �ĞŚŽůĚ͕�ƚŚŝƐ�ŚĂƐ�ƚŽƵĐŚĞĚ�ǇŽƵƌ�ůŝƉƐ͖�
ǇŽƵƌ�ŐƵŝůƚ�ŝƐ�ƚĂŬĞŶ�ĂǁĂǇ͕�ĂŶĚ�ǇŽƵƌ�ƐŝŶ�ĂƚŽŶĞĚ�ĨŽƌ͘͟ ���ŶĚ�/�ŚĞĂƌĚ�ƚŚĞ�ǀŽŝĐĞ�ŽĨ�ƚŚĞ�>ŽƌĚ�ƐĂǇŝŶŐ͕�͞tŚŽŵ�ƐŚĂůů�/�ƐĞŶĚ͕�ĂŶĚ�ǁŚŽ�
ǁŝůů�ŐŽ�ĨŽƌ�ƵƐ͍͟��dŚĞŶ�/�ƐĂŝĚ͕�͞,ĞƌĞ�Ăŵ�/͊��^ĞŶĚ�ŵĞ͘͟�� 

�  

W^�>D�ϭϯϴ͗�ϭ-ϴ��;�^s�ƉŐ͘�ϱϮϭͿ �;ƐƉŽŬĞŶ�ƌĞƐƉŽŶƐŝǀĞůǇͿ� 

P /�ŐŝǀĞ�ǇŽƵ�ƚŚĂŶŬƐ͕�K�>ÊÙ�͕�ǁŝƚŚ�ŵǇ�ǁŚŽůĞ�ŚĞĂƌƚ͖�ďĞĨŽƌĞ�ƚŚĞ�ŐŽĚƐ�/�ƐŝŶŐ�ǇŽƵƌ�ƉƌĂŝƐĞ 

C /�ďŽǁ�ĚŽǁŶ�ƚŽǁĂƌĚ�ǇŽƵƌ�ŚŽůǇ�ƚĞŵƉůĞ�ĂŶĚ�ŐŝǀĞ�ƚŚĂŶŬƐ�ƚŽ�ǇŽƵƌ�ŶĂŵĞ�ĨŽƌ�ǇŽƵƌ�ƐƚĞĂĚĨĂƐƚ�ůŽǀĞ�ĂŶĚ�ǇŽƵƌ�ĨĂŝƚŚĨƵůŶĞƐƐ͕�ĨŽƌ�
ǇŽƵ�ŚĂǀĞ�ĞǆĂůƚĞĚ�ĂďŽǀĞ�Ăůů�ƚŚŝŶŐƐ�ǇŽƵƌ�ŶĂŵĞ�ĂŶĚ�ǇŽƵƌ�ǁŽƌĚ͘ 

P KŶ�ƚŚĞ�ĚĂǇ�/�ĐĂůůĞĚ͕�ǇŽƵ�ĂŶƐǁĞƌĞĚ�ŵĞ͖�ŵǇ�ƐƚƌĞŶŐƚŚ�ŽĨ�ƐŽƵů�ǇŽƵ�ŝŶĐƌĞĂƐĞĚ͘ 

C �ůů�ƚŚĞ�ŬŝŶŐƐ�ŽĨ�ƚŚĞ�ĞĂƌƚŚ�ƐŚĂůů�ŐŝǀĞ�ǇŽƵ�ƚŚĂŶŬƐ͕�K�>ÊÙ�͕�ĨŽƌ�ƚŚĞǇ�ŚĂǀĞ�ŚĞĂƌĚ�ƚŚĞ�ǁŽƌĚƐ�ŽĨ�ǇŽƵƌ�ŵŽƵƚŚ͕ 

P ĂŶĚ�ƚŚĞǇ�ƐŚĂůů�ƐŝŶŐ�ŽĨ�ƚŚĞ�ǁĂǇƐ�ŽĨ�ƚŚĞ�>ÊÙ�͕�ĨŽƌ�ŐƌĞĂƚ�ŝƐ�ƚŚĞ�ŐůŽƌǇ�ŽĨ�ƚŚĞ�>ÊÙ�͘ 

C &Žƌ�ƚŚŽƵŐŚ�ƚŚĞ�>ÊÙ��ŝƐ�ŚŝŐŚ͕�ŚĞ�ƌĞŐĂƌĚƐ�ƚŚĞ�ůŽǁůǇ͕�ďƵƚ�ƚŚĞ�ŚĂƵŐŚƚǇ�ŚĞ�ŬŶŽǁƐ�ĨƌŽŵ�ĂĨĂƌ͘ 

P dŚŽƵŐŚ�/�ǁĂůŬ�ŝŶ�ƚŚĞ�ŵŝĚƐƚ�ŽĨ�ƚƌŽƵďůĞ͕�ǇŽƵ�ƉƌĞƐĞƌǀĞ�ŵǇ�ůŝĨĞ͖�ǇŽƵ�ƐƚƌĞƚĐŚ�ŽƵƚ�ǇŽƵƌ�ŚĂŶĚ�ĂŐĂŝŶƐƚ�ƚŚĞ�ǁƌĂƚŚ�ŽĨ�ŵǇ�ĞŶĞŵŝĞƐ͕�
ĂŶĚ�ǇŽƵƌ�ƌŝŐŚƚ�ŚĂŶĚ�ĚĞůŝǀĞƌƐ�ŵĞ͘ 

C dŚĞ�>ÊÙ��ǁŝůů�ĨƵůĮůů�ŚŝƐ�ƉƵƌƉŽƐĞ�ĨŽƌ�ŵĞ͖�ǇŽƵƌ�ƐƚĞĂĚĨĂƐƚ�ůŽǀĞ͕�K�>ÊÙ�͕�ĞŶĚƵƌĞƐ�ĨŽƌĞǀĞƌ͘���Ž�ŶŽƚ�ĨŽƌƐĂŬĞ�ƚŚĞ�ǁŽƌŬ�ŽĨ�ǇŽƵƌ�
ŚĂŶĚƐ� 

C 'ůŽƌǇ�ďĞ�ƚŽ�ƚŚĞ�&ĂƚŚĞƌ�ĂŶĚ�ƚŽ�ƚŚĞ�^ŽŶ�ĂŶĚ�ƚŽ�ƚŚĞ�,ŽůǇ�^Ɖŝƌŝƚ͖�ĂƐ�ŝƚ�ǁĂƐ�ŝŶ�ƚŚĞ�ďĞŐŝŶŶŝŶŐ͕�ŝƐ�ŶŽǁ͕�ĂŶĚ�ǁŝůů�ďĞ�ĨŽƌĞǀĞƌ͘��
�ŵĞŶ͘ 

�W/^d>��ϭ��ŽƌŝŶƚŚŝĂŶƐ�ϭϰ͗�ϭϮ�-ϮϬ�;�^s�ƉŐ͘�ϵϲϬͿ� 

^Ž�ǁŝƚŚ�ǇŽƵƌƐĞůǀĞƐ͕�ƐŝŶĐĞ�ǇŽƵ�ĂƌĞ�ĞĂŐĞƌ�ĨŽƌ�ŵĂŶŝĨĞƐƚĂƟŽŶƐ�ŽĨ�ƚŚĞ�^Ɖŝƌŝƚ͕�ƐƚƌŝǀĞ�ƚŽ�ĞǆĐĞů�ŝŶ�ďƵŝůĚŝŶŐ�ƵƉ�ƚŚĞ�ĐŚƵƌĐŚ͘��dŚĞƌĞĨŽƌĞ͕�
ŽŶĞ�ǁŚŽ�ƐƉĞĂŬƐ�ŝŶ�Ă�ƚŽŶŐƵĞ�ƐŚŽƵůĚ�ƉƌĂǇ�ĨŽƌ�ƚŚĞ�ƉŽǁĞƌ�ƚŽ�ŝŶƚĞƌƉƌĞƚ͘��&Žƌ�ŝĨ�/�ƉƌĂǇ�ŝŶ�Ă�ƚŽŶŐƵĞ͕�ŵǇ�ƐƉŝƌŝƚ�ƉƌĂǇƐ�ďƵƚ�ŵǇ�ŵŝŶĚ�ŝƐ�
ƵŶĨƌƵŝƞƵů͘��tŚĂƚ�Ăŵ�/�ƚŽ�ĚŽ͍��/�ǁŝůů�ƉƌĂǇ�ǁŝƚŚ�ŵǇ�ƐƉŝƌŝƚ͕�ďƵƚ�/�ǁŝůů�ƉƌĂǇ�ǁŝƚŚ�ŵǇ�ŵŝŶĚ�ĂůƐŽ͖�/�ǁŝůů�ƐŝŶŐ�ƉƌĂŝƐĞ�ǁŝƚŚ�ŵǇ�ƐƉŝƌŝƚ͕�ďƵƚ�/�
ǁŝůů�ƐŝŶŐ�ǁŝƚŚ�ŵǇ�ŵŝŶĚ�ĂůƐŽ͘��KƚŚĞƌǁŝƐĞ͕�ŝĨ�ǇŽƵ�ŐŝǀĞ�ƚŚĂŶŬƐ�ǁŝƚŚ�ǇŽƵƌ�ƐƉŝƌŝƚ͕�ŚŽǁ�ĐĂŶ�ĂŶǇŽŶĞ�ŝŶ�ƚŚĞ�ƉŽƐŝƟŽŶ�ŽĨ�ĂŶ�ŽƵƚƐŝĚĞƌ�ƐĂǇ�
͞�ŵĞŶ͟�ƚŽ�ǇŽƵƌ�ƚŚĂŶŬƐŐŝǀŝŶŐ�ǁŚĞŶ�ŚĞ�ĚŽĞƐ�ŶŽƚ�ŬŶŽǁ�ǁŚĂƚ�ǇŽƵ�ĂƌĞ�ƐĂǇŝŶŐ͍��&Žƌ�ǇŽƵ�ŵĂǇ�ďĞ�ŐŝǀŝŶŐ�ƚŚĂŶŬƐ�ǁĞůů�ĞŶŽƵŐŚ͕�ďƵƚ�
ƚŚĞ�ŽƚŚĞƌ�ƉĞƌƐŽŶ�ŝƐ�ŶŽƚ�ďĞŝŶŐ�ďƵŝůƚ�ƵƉ͘��/�ƚŚĂŶŬ�'ŽĚ�ƚŚĂƚ�/�ƐƉĞĂŬ�ŝŶ�ƚŽŶŐƵĞƐ�ŵŽƌĞ�ƚŚĂŶ�Ăůů�ŽĨ�ǇŽƵ͘��EĞǀĞƌƚŚĞůĞƐƐ͕�ŝŶ�ĐŚƵƌĐŚ�/�
ǁŽƵůĚ�ƌĂƚŚĞƌ�ƐƉĞĂŬ�ĮǀĞ�ǁŽƌĚƐ�ǁŝƚŚ�ŵǇ�ŵŝŶĚ�ŝŶ�ŽƌĚĞƌ�ƚŽ�ŝŶƐƚƌƵĐƚ�ŽƚŚĞƌƐ͕�ƚŚĂŶ�ƚĞŶ�ƚŚŽƵƐĂŶĚ�ǁŽƌĚƐ�ŝŶ�Ă�ƚŽŶŐƵĞ͘���ƌŽƚŚĞƌƐ͕�ĚŽ�
ŶŽƚ�ďĞ�ĐŚŝůĚƌĞŶ�ŝŶ�ǇŽƵƌ�ƚŚŝŶŬŝŶŐ͘���Ğ�ŝŶĨĂŶƚƐ�ŝŶ�Ğǀŝů͕�ďƵƚ�ŝŶ�ǇŽƵƌ�ƚŚŝŶŬŝŶŐ�ďĞ�ŵĂƚƵƌĞ͘� 

� 

 

^ƚĂŶĚ 
 

A dŚŝƐ�ŝƐ�ƚŚĞ�tŽƌĚ�ŽĨ�ƚŚĞ�>ŽƌĚ͘ 
C dŚĂŶŬƐ�ďĞ�ƚŽ�'ŽĚ͘ 

A dŚŝƐ�ŝƐ�ƚŚĞ�tŽƌĚ�ŽĨ�ƚŚĞ�>ŽƌĚ͘ 
C dŚĂŶŬƐ�ďĞ�ƚŽ�'ŽĚ͘ 



�>>�>h/���E��s�Z^��ƉŐ͘�ϭϵϬ 

 

,K>z�'K^W�>� 

 

�  

���2Q�RQH�RFFDVLRQ��ZKLOH�WKH�FURZG�ZDV�SUHVVLQJ�LQ�RQ�>-HVXV@�WR�KHDU�WKH�ZRUG�RI�*RG��KH�ZDV�VWDQGLQJ�
E\�WKH�ODNH�RI�*HQQHVDUHW��DQG�KH�VDZ�WZR�ERDWV�E\�WKH�ODNH��EXW�WKH�ILVKHUPHQ�KDG�JRQH�RXW�RI�WKHP�DQG�
ZHUH�ZDVKLQJ�WKHLU�QHWV���*HWWLQJ�LQWR�RQH�RI�WKH�ERDWV��ZKLFK�ZDV�6LPRQ¶V��KH�DVNHG�KLP�WR�SXW�RXW�D�OLWWOH�
IURP�WKH�ODQG���$QG�KH�VDW�GRZQ�DQG�WDXJKW�WKH�SHRSOH�IURP�WKH�ERDW���$QG�ZKHQ�KH�KDG�ILQLVKHG�VSHDNLQJ��
KH�VDLG�WR�6LPRQ��³3XW�RXW�LQWR�WKH�GHHS�DQG�OHW�GRZQ�\RXU�QHWV�IRU�D�FDWFK�´��$QG�6LPRQ�DQVZHUHG��
³0DVWHU��ZH�WRLOHG�DOO�QLJKW�DQG�WRRN�QRWKLQJ���%XW�DW�\RXU�ZRUG�,�ZLOO�OHW�GRZQ�WKH�QHWV�́ ��$QG�ZKHQ�WKH\�
KDG�GRQH�WKLV��WKH\�HQFORVHG�D�ODUJH�QXPEHU�RI�ILVK��DQG�WKHLU�QHWV�ZHUH�EUHDNLQJ���7KH\�VLJQDOHG�WR�WKHLU�
SDUWQHUV�LQ�WKH�RWKHU�ERDW�WR�FRPH�DQG�KHOS�WKHP���$QG�WKH\�FDPH�DQG�ILOOHG�ERWK�WKH�ERDWV��VR�WKDW�WKH\�
EHJDQ�WR�VLQN���%XW�ZKHQ�6LPRQ�3HWHU�VDZ�LW��KH�IHOO�GRZQ�DW�-HVXV¶�NQHHV��VD\LQJ��³'HSDUW�IURP�PH��IRU�,�
DP�D�VLQIXO�PDQ��2�/RUG�´��)RU�KH�DQG�DOO�ZKR�ZHUH�ZLWK�KLP�ZHUH�DVWRQLVKHG�DW�WKH�FDWFK�RI�ILVK�WKDW�WKH\�
KDG�WDNHQ��DQG�VR�DOVR�ZHUH�-DPHV�DQG�-RKQ��VRQV�RI�=HEHGHH��ZKR�ZHUH�SDUWQHUV�ZLWK�6LPRQ���$QG�-HVXV�
VDLG�WR�6LPRQ��³'R�QRW�EH�DIUDLG��IURP�QRZ�RQ�\RX�ZLOO�EH�FDWFKLQJ�PHQ�´��$QG�ZKHQ�WKH\�KDG�EURXJKW�
WKHLU�ERDWV�WR�ODQG��WKH\�OHIW�HYHU\WKLQJ�DQG�IROORZHG�KLP� 

��  

�  

E/��E���Z��� 

C /�ďĞůŝĞǀĞ�ŝŶ�ŽŶĞ�'ŽĚ͕�ƚŚĞ�&ĂƚŚĞƌ��ůŵŝŐŚƚǇ͕�ŵĂŬĞƌ�ŽĨ�ŚĞĂǀĞŶ�ĂŶĚ�ĞĂƌƚŚ�ĂŶĚ�ŽĨ�Ăůů�ƚŚŝŶŐƐ�ǀŝƐŝďůĞ�ĂŶĚ�ŝŶǀŝƐŝďůĞ͘ 

������ŶĚ�ŝŶ�ŽŶĞ�>ŽƌĚ�:ĞƐƵƐ��ŚƌŝƐƚ͕�ƚŚĞ�ŽŶůǇ-ďĞŐŽƩĞŶ�^ŽŶ�ŽĨ�'ŽĚ͕�ďĞŐŽƩĞŶ�ŽĨ�,ŝƐ�&ĂƚŚĞƌ�ďĞĨŽƌĞ�Ăůů�ǁŽƌůĚƐ͕�'ŽĚ�ŽĨ�'ŽĚ͕�
>ŝŐŚƚ�ŽĨ�>ŝŐŚƚ͕�ǀĞƌǇ�'ŽĚ�ŽĨ�ǀĞƌǇ�'ŽĚ͕�ďĞŐŽƩĞŶ͕�ŶŽƚ�ŵĂĚĞ͕�ďĞŝŶŐ�ŽĨ�ŽŶĞ�ƐƵďƐƚĂŶĐĞ�ǁŝƚŚ�ƚŚĞ�&ĂƚŚĞƌ͕�ďǇ�ǁŚŽŵ�Ăůů�ƚŚŝŶŐƐ�
ǁĞƌĞ�ŵĂĚĞ͖�ǁŚŽ�ĨŽƌ�ƵƐ�ŵĞŶ�ĂŶĚ�ĨŽƌ�ŽƵƌ�ƐĂůǀĂƟŽŶ�ĐĂŵĞ�ĚŽǁŶ�ĨƌŽŵ�ŚĞĂǀĞŶ�ĂŶĚ�ǁĂƐ�ŝŶĐĂƌŶĂƚĞ�ďǇ�ƚŚĞ�,ŽůǇ�^Ɖŝƌŝƚ�ŽĨ�ƚŚĞ�
ǀŝƌŐŝŶ�DĂƌǇ�ĂŶĚ�ǁĂƐ�ŵĂĚĞ�ŵĂŶ͖�ĂŶĚ�ǁĂƐ�ĐƌƵĐŝĮĞĚ�ĂůƐŽ�ĨŽƌ�ƵƐ�ƵŶĚĞƌ�WŽŶƟƵƐ�WŝůĂƚĞ͘��,Ğ�ƐƵīĞƌĞĚ�ĂŶĚ�ǁĂƐ�ďƵƌŝĞĚ͘���ŶĚ�ƚŚĞ�
ƚŚŝƌĚ�ĚĂǇ�,Ğ�ƌŽƐĞ�ĂŐĂŝŶ�ĂĐĐŽƌĚŝŶŐ�ƚŽ�ƚŚĞ�^ĐƌŝƉƚƵƌĞƐ�ĂŶĚ�ĂƐĐĞŶĚĞĚ�ŝŶƚŽ�ŚĞĂǀĞŶ�ĂŶĚ�ƐŝƚƐ�Ăƚ�ƚŚĞ�ƌŝŐŚƚ�ŚĂŶĚ�ŽĨ�ƚŚĞ�&ĂƚŚĞƌ͘��
�ŶĚ�,Ğ�ǁŝůů�ĐŽŵĞ�ĂŐĂŝŶ�ǁŝƚŚ�ŐůŽƌǇ�ƚŽ�ũƵĚŐĞ�ďŽƚŚ�ƚŚĞ�ůŝǀŝŶŐ�ĂŶĚ�ƚŚĞ�ĚĞĂĚ͕�ǁŚŽƐĞ�ŬŝŶŐĚŽŵ�ǁŝůů�ŚĂǀĞ�ŶŽ�ĞŶĚ͘ 

������ŶĚ�/�ďĞůŝĞǀĞ�ŝŶ�ƚŚĞ�,ŽůǇ�^Ɖŝƌŝƚ͕�ƚŚĞ�>ŽƌĚ�ĂŶĚ�ŐŝǀĞƌ�ŽĨ�ůŝĨĞ͕�ǁŚŽ�ƉƌŽĐĞĞĚƐ�ĨƌŽŵ�ƚŚĞ�&ĂƚŚĞƌ�ĂŶĚ�ƚŚĞ�^ŽŶ͕�ǁŚŽ�ǁŝƚŚ�ƚŚĞ�
&ĂƚŚĞƌ�ĂŶĚ�ƚŚĞ�^ŽŶ�ƚŽŐĞƚŚĞƌ�ŝƐ�ǁŽƌƐŚŝƉĞĚ�ĂŶĚ�ŐůŽƌŝĮĞĚ͕�ǁŚŽ�ƐƉŽŬĞ�ďǇ�ƚŚĞ�ƉƌŽƉŚĞƚƐ͘���ŶĚ�/�ďĞůŝĞǀĞ�ŝŶ�ŽŶĞ�ŚŽůǇ��ŚƌŝƐƟĂŶ�
ĂŶĚ�ĂƉŽƐƚŽůŝĐ��ŚƵƌĐŚ͕�/�ĂĐŬŶŽǁůĞĚŐĞ�ŽŶĞ��ĂƉƟƐŵ�ĨŽƌ�ƚŚĞ�ƌĞŵŝƐƐŝŽŶ�ŽĨ�ƐŝŶƐ͕�ĂŶĚ�/�ůŽŽŬ�ĨŽƌ�ƚŚĞ�ƌĞƐƵƌƌĞĐƟŽŶ�ŽĨ�ƚŚĞ�ĚĞĂĚ�
ĂŶĚ�ƚŚĞ�ůŝĨĞ�ŽĨ�ƚŚĞ�ǁŽƌůĚ�ƚŽ�ĐŽŵĞ͘���ŵĞŶ͘ 

^ŝƚ 

P dŚĞ�,ŽůǇ�'ŽƐƉĞů�ĂĐĐŽƌĚŝŶŐ�ƚŽ�^ƚ�>ƵŬĞ͕�ƚŚĞ�ĮŌŚ�ĐŚĂƉƚĞƌ͘��;ǀƐ͘�ϭ-ϭϭ��^s�ƉŐ͘�ϴϲϬͿ 

P dŚŝƐ�ŝƐ�ƚŚĞ�'ŽƐƉĞů�ŽĨ�ƚŚĞ�>ŽƌĚ͘ 



+<01�2)�7+(�'$< ��������/HW�$OO�0RUWDO�)OHVK�.HHS�6LOHQFH � 
 

� /HW�DOO�PRUWDO�IOHVK�NHHS�VLOHQFH����$QG�ZLWK�IHDU�DQG�WUHPEOLQJ�VWDQG� 
3RQGHU�QRWKLQJ�HDUWKO\-PLQGHG�����)RU�ZLWK�EOHVVLQJ�LQ�+LV�KDQG 
&KULVW�RXU�*RG�WR�HDUWK�GHVFHQGLQJ����&RPHV�RXU�KRPDJH�WR�GHPDQG� 

 

� .LQJ�RI�NLQJV�\HW�ERUQ�RI�0DU\�����$V�RI�ROG�RQ�HDUWK�+H�VWRRG� 
/RUG�RI�ORUGV�LQ�KXPDQ�YHVWXUH�����,Q�WKH�ERG\�DQG�WKH�EORRG� 
+H�ZLOO�JLYH�WR�DOO�WKH�IDLWKIXO����+LV�RZQ�VHOI�IRU�KHDY¶QO\�IRRG� 

 

� 5DQN�RQ�UDQN�WKH�KRVW�RI�KHDYHQ����6SUHDGV�LWV�YDQJXDUG�RQ�WKH�ZD\ 
$V�WKH�/LJKW�RI�/LJKW��GHVFHQGLQJ����)URP�WKH�UHDOPV�RI�HQGOHVV�GD\� 
&RPHV�WKH�SRZ¶UV�RI�KHOO�WR�YDQTXLVK����$V�WKH�GDUNQHVV�FOHDUV�DZD\� 

 

� $W�+LV�IHHW�WKH�VL[-ZLQJHG�VHUDSK�����&KHUXELP�ZLWK�VOHHSOHVV�H\H� 
9HLO�WKHLU�IDFHV�WR�WKH�SUHVHQFH����$V�ZLWK�FHDVHOHVV�YRLFH�WKH\�FU\� 
³$OOHOXLD��DOOHOXLD�����$OOHOXLD��/RUG�0RVW�+LJK�´ 

� 

^�ZDKE ������������� 

^ƚĂŶĚ 

K&&�ZdKZz����ƉŐ͘�ϭϵϮ� 

 

 

 

 

 
 

WZ�z�Z�K&�d,���,hZ�, 

Ϊ���������	��������������Ϊ 



WZ�&���� 

 

 

 

 

 

 
 

^�E�dh^��ƉŐ͘�ϭϵϱ 

 

 

 

 

 

 

d,��>KZ�͛^�WZ�z�Z 



d,��tKZ�^�K&�KhZ�>KZ� 

W�y��KD/E/�ƉŐ͘�ϭϵϳ 

P dŚĞ�ƉĞĂĐĞ�ŽĨ�ƚŚĞ�>ŽƌĚ�ďĞ�ǁŝƚŚ�ǇŽƵ�ĂůǁĂǇƐ͘ 

����������  
�'Eh^���/�ƉŐ͘�ϭϵϴ 

 

 

 

 

 

�/^dZ/�hd/KE� 

',675,%87,21�+<016�������+RO\��+RO\��+RO\ � 

� +RO\��KRO\��KRO\��/RUG�*RG�$OPLJKW\� 
����(DUO\�LQ�WKH�PRUQLQJ�RXU�VRQJ�VKDOO�ULVH�WR�7KHH� 
+RO\��KRO\��KRO\��PHUFLIXO�DQG�PLJKW\� 
����*RG�LQ�WKUHH�SHUVRQV��EOHVVqG�7ULQLW\� 

 

� +RO\��KRO\��KRO\��$OO�WKH�VDLQWV�DGRUH�7KHH� 
����&DVWLQJ�GRZQ�WKHLU�JROGHQ�FURZQV�DURXQG�WKH�JODVV\�VHD� 
&KHUXELP�DQG�VHUDSKLP�IDOOLQJ�GRZQ�EHIRUH�7KHH� 
����:KLFK�ZHUW�DQG�DUW�DQG�HYHUPRUH�VKDOW�EH� 

 

� +RO\��KRO\��KRO\��7KRXJK�WKH�GDUNQHVV�KLGH�7KHH� 
����7KRXJK�WKH�H\H�RI�VLQIXO�PDQ�7K\�JORU\�PD\�QRW�VHH� 
2QO\�7KRX�DUW�KRO\��WKHUH�LV�QRQH�EHVLGH�7KHH� 
����3HUIHFW�LQ�SRZ¶U��LQ�ORYH��DQG�SXULW\� 

 



����3UDLVH�WR�WKH�/RUG��WKH�$OPLJKW\ � 
� 3UDLVH�WR�WKH�/RUG��WKH�$OPLJKW\��WKH�.LQJ�RI�FUHDWLRQ� 

2�P\�VRXO��SUDLVH�+LP��IRU�+H�LV�\RXU�KHDOWK�DQG�VDOYDWLRQ� 
����/HW�DOO�ZKR�KHDU���1RZ�WR�+LV�WHPSOH�GUDZ�QHDU� 
-RLQLQJ�LQ�JODG�DGRUDWLRQ� 

 

� 3UDLVH�WR�WKH�/RUG��ZKR�R¶HU�DOO�WKLQJV�LV�ZRQGURXVO\�UHLJQLQJ 
$QG��DV�RQ�ZLQJV�RI�DQ�HDJOH��XSOLIWLQJ��VXVWDLQLQJ� 
����+DYH�\RX�QRW�VHHQ����$OO�WKDW�LV�QHHGIXO�KDV�EHHQ 
6HQW�E\�+LV�JUDFLRXV�RUGDLQLQJ" 

 

� 3UDLVH�WR�WKH�/RUG��ZKR�KDV�IHDUIXOO\��ZRQGURXVO\��PDGH�\RX� 
+HDOWK�KDV�EHVWRZHG�DQG��ZKHQ�KHHGOHVVO\�IDOOLQJ��KDV�VWD\HG�\RX� 
����:KDW�QHHG�RU�JULHI����(YHU�KDV�IDLOHG�RI�UHOLHI" 
:LQJV�RI�+LV�PHUF\�GLG�VKDGH�\RX� 

 
� 3UDLVH�WR�WKH�/RUG��ZKR�ZLOO�SURVSHU�\RXU�ZRUN�DQG�GHIHQG�\RX� 

6XUHO\�+LV�JRRGQHVV�DQG�PHUF\�VKDOO�GDLO\�DWWHQG�\RX� 
����3RQGHU�DQHZ����:KDW�WKH�$OPLJKW\�FDQ�GR 
$V�ZLWK�+LV�ORYH�+H�EHIULHQGV�\RX� 

 

� 3UDLVH�WR�WKH�/RUG��2�OHW�DOO�WKDW�LV�LQ�PH�DGRUH�+LP� 
$OO�WKDW�KDV�OLIH�DQG�EUHDWK��FRPH�QRZ�ZLWK�SUDLVHV�EHIRUH�+LP� 
����/HW�WKH�$PHQ����6RXQG�IURP�+LV�SHRSOH�DJDLQ� 
*ODGO\�IRUHYHU�DGRUH�+LP� 

 

^ƚĂŶĚ 

�/^D/^^�> 

P dŚĞ�ďŽĚǇ�ĂŶĚ�ďůŽŽĚ�ŽĨ�ŽƵƌ�>ŽƌĚ�:ĞƐƵƐ��ŚƌŝƐƚ�ƐƚƌĞŶŐƚŚĞŶ�ĂŶĚ�ƉƌĞƐĞƌǀĞ�ǇŽƵ�ŝŶ�ďŽĚǇ�ĂŶĚ�ƐŽƵů�ƚŽ�ůŝĨĞ�ĞǀĞƌůĂƐƟŶŐ͘���ĞƉĂƌƚ�
T�ŝŶ�ƉĞĂĐĞ͘ 

C �ŵĞŶ͘ 

EhE���/D/dd/^�ƉŐ͘�ϭϵϵ 

 

 

 

 



 

 

 

 

d,�E<^'/s/E' �ƉŐ͘�ϮϬϬ 

 

 
 

P >Ğƚ�ƵƐ�ƉƌĂǇ͕ 

P tĞ�ŐŝǀĞ�ƚŚĂŶŬƐ�ƚŽ�zŽƵ͕�ĂůŵŝŐŚƚǇ�'ŽĚ͕�ƚŚĂƚ�zŽƵ�ŚĂǀĞ�ƌĞĨƌĞƐŚĞĚ�ƵƐ�ƚŚƌŽƵŐŚ�ƚŚŝƐ�ƐĂůƵƚĂƌǇ�ŐŝŌ͕�ĂŶĚ�ǁĞ�ŝŵƉůŽƌĞ�zŽƵ�ƚŚĂƚ�ŽĨ�
zŽƵƌ�ŵĞƌĐǇ�zŽƵ�ǁŽƵůĚ�ƐƚƌĞŶŐƚŚĞŶ�ƵƐ�ƚŚƌŽƵŐŚ�ƚŚĞ�ƐĂŵĞ�ŝŶ�ĨĂŝƚŚ�ƚŽǁĂƌĚ�zŽƵ�ĂŶĚ�ŝŶ�ĨĞƌǀĞŶƚ�ůŽǀĞ�ƚŽǁĂƌĚ�ŽŶĞ�ĂŶŽƚŚĞƌ͖�
ƚŚƌŽƵŐŚ�:ĞƐƵƐ��ŚƌŝƐƚ͕�zŽƵƌ�^ŽŶ͕�ŽƵƌ�>ŽƌĚ͕�ǁŚŽ�ůŝǀĞƐ�ĂŶĚ�ƌĞŝŐŶƐ�ǁŝƚŚ�zŽƵ�ĂŶĚ�ƚŚĞ�,ŽůǇ�^Ɖŝƌŝƚ͕�ŽŶĞ�'ŽĚ͕�ŶŽǁ�ĂŶĚ�ĨŽƌĞǀĞƌ͘ 

 
 

^�>hd�d/KE��E����E��/��Dh^�ƉŐ͘��ϮϬϭ 
 

 

 

 

 



��E��/�d/KE � 

 

���  

 

&/26,1*�+<01 ����+RO\��+RO\��+RO\ � 
 

� +RO\��KRO\��KRO\��/RUG�*RG�$OPLJKW\� 
����$OO�7K\�ZRUNV�VKDOO�SUDLVH�7K\�QDPH�LQ�HDUWK�DQG�VN\�DQG�VHD� 
+RO\��KRO\��KRO\��PHUFLIXO�DQG�PLJKW\� 
����*RG�LQ�WKUHH�SHUVRQV��EOHVVqG�7ULQLW\� 

 

^/>�Ed�WZ�z�Z 

 

EĞǆƚ�tĞĞŬ͛Ɛ�>ĞƐƐŽŶƐ�� 

��ϲƚŚ�^ƵŶĚĂǇ�ĂŌĞƌ��ƉŝƉŚĂŶǇ 

:ĞƌĞŵŝĂŚ�ϭϳ͗�ϱ-ϴ 

WƐĂůŵ�ϭ͗�ϭ-ϲ 

ϭ��ŽƌŝŶƚŚŝĂŶƐ�ϭϱ͗�ϭ-ϮϬ 

>ƵŬĞ�ϲ͗�ϭϳ-Ϯϲ 

 

 

 

 

 

$FNQRZOHGJPHQWV 

'LYLQH�6HUYLFH��6HWWLQJ�7KUHH�IURP�/XWKHUDQ�6HUYLFH�%RRN��������&RQFRUGLD�3XEOLVKLQJ�+RXVH��5HSULQWHG�ZLWK�SHUPLVVLRQ� 

 

8QOHVV�RWKHUZLVH�LQGLFDWHG��DOO�VFULSWXUH�TXRWDWLRQV�DUH�IURP�7KH�+RO\�%LEOH��(QJOLVK�6WDQGDUG�9HUVLRQ��FRS\ULJKW��������E\�&URVVZD\�%LEOHV��D�GLYLVLRQ�RI�*RRG�1HZV�3XEOLVKHUV��8VHG�E\�SHUPLVVLRQ��$OO�
ULJKWV�UHVHUYHG� 

&UHDWHG�E\�/XWKHUDQ�6HUYLFH�%XLOGHU��������&RQFRUGLD�3XEOLVKLQJ�+RXVH� 


